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3FJRET 


w gir fl TO 41 ch i^ TO ayfHPraf TOTO TOw ?TOr- 

i : retTO TOTOfTO TO « rftTOTO TO? etee TOTO TO w-i TO TO TO w tot?, TO fTOrfTOr 

M^dR I TO wTOfr MMiPdTOf TO** ReTOrTO’ TOT IT WOE TO RRRpd TO 77 RETTR TER 7RT f 1 T^TTT TOtfod TOd\fTOl TO 
^nfipjf-^f -qftr sjgfeggTj^ Ft grat^pgr^-afrl^n-g^nr^FT^rn^ft t ^afTT srf^f^cT tt^t 3^^^-^rft i 

II. ET7ET : TO TOTT TO Rd l TTO TOd ^ ' TO TO TOEffRET R aTOfcTWMT RTEF 7? ER HTOtTO TO fTO? VOlM ^ TOTO 
TO RnRiRsid tie? TO teTO f : 

1 TO TORT TO*TOETRETEtT 3 TET (TO??) REET RRRR RTRP? TOF ■ erTOrE) W TOT RsTO t; 

| 3^17^ : sfcfa RFTOt tTO (RRRhTO) TO? TTOT 7 fTO TO TO RlfTO-TR TOrTO TO T^ 71 ^ ** ^ 


| ^iiIhqi ITOet I 

2 ; TO TO? 4 di 41 TO TOte "To ( 3 fer TJ 77 ; r TOTO rTO TO fTO; re R to rTO t; 

3 i ■# W rTOIr KIT eTO eTO fTOEl T^r TO REET RTEiRTT TO? TO 7 TTO E TOT TOt 3 R 7 ?W ER R ER^T TO 

ft 

a iq- ^ ; t+R TOTO -grTO Ifo ( EFRkTO) RET ERETTR TO ET ETETTE TO 3 TO: R TJR.TO.TTET. TTO TO? TO^TTO 

7 m t, 3 to 1 stTOrtTO TOfaTO TOt efts? to r to^t eTO TO fTO ete TO 
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t# io4 o tott (TOTOe -ree) ^ to 10,000 too, ^ tto7 e ?to ^rt to to troffro ttot tt Ito, i 1 

IV. 3t=3et ggn^ TT^ Rynf^i 

j 1 . ^f7^T^^^TOt7T3TTOT7T5#TO'lTOR.f7TO71TOTT7 7T : ! TO TOTT I, ^ TO TOTO TOTTO 

T7TO7(TftTTRtro) ^n?n wn ^fror^ to fftt i totR, to? tt toi ttoIe ^ 3t#t totot tot 

j i TITOTT i 1 HITT 3TTTO TO TOT % fTOTO TOTOT TO TOTO 7 TO t, TO 77-7 TOlfTO ^TT TOT TO<T FtoTT TO 
; aftr tTTO^ "4 TOR TO TOTOTO #7 I 

. 2. 3T7% ^ 'gfTT 7ra3) 3TriT ^ 3TTTO TO TOTO 3TTOT TOTOcpF TOR k^ sV^ ^ ^TTOTOF 

iftfmi TET^fT cR^TTT I 3TTO #?ff ( 3TTOT TO Tjr^f) TOT 7TO 3TT#rf Ul^fMch TOR <Wri7 R 
etl^f^ch 3TTTO7 TOT^f TO^rT fTOT TOT?; I TOrrfTO 3TTOTO TOTT TOTOT ^?f TORT TTf^T ^ TTO TJ«F TiTOT 

j 13^-3R?TOW^TO^TOTO3frTTTfl7TO^ 37^^TOT^TO^fTOR 

j TOOTO 1 

| 3 . fcF 377^1 TOfTO TOR TO STTfTOTT TTT TO 7TOR 37TOR SfarTTO TO'"R TOT TOR TOffTOT -RTRcT TO TO RR, TO 

I R^TOTOf TOff ^4 ■£ 37TOR TO 4)<rUHl 4 TOR 7TTRT ! TOR TOR TO «7F "R RTOT fe ^TO 3T7TO TOTIeTO slrU 4 

37R tt^tot R ^totft tor to %to t tot tor. from tot tottoto tot t-’too tor -totto fro tot tottotrto 4\v< tot 


yid^fd^i TOfift to 4 TOfnnTT t 

4 ttrR 4f, TOTO TOtRt TOl R% TORftrn TO% i TOTTOjfTO TifTO TO 5 4 -!-! .• R 3TfTOTO t TOTO^TRT TOidid fTOTO 

TOTTT I TOff^TTO TOTTOTOf TO RTR^ 4 f, TOF TOTO 3 TTOTO TOTTOfRTO ^TTORl' TO” -RFTOlfTOrTO ^RTT fTO m TO 7 TO TOT^TOT TOt 


-3%«i^TOf TOT TOfTO 37TO7 ^TO TOTO^F TORTO R TO I 

5 . ^ RTR 4 4 i TOR TOM 1 Rf?T TOte RfR R TOR R, TORT TOT RfdRTTO 'TO 

6. TO RRTOR ftTO^ ^TO ^RT TOTOf tototOH TO? R TOTR TTOTO TO”-'' 
■gyTfqro TfcR '5?3 E T 7^TTOtr?R TTO4 R7TO RTORTOTTO TORT R TORT TO 7 

■gros urtor toi tot4 ^ tort to4 to! ^rto rrrr to Itorto to rtot t 

tro 3TRTOT RTTOfRTO TOtR^ TOt RTfdRTRf '#TO1 TO RtddJ TO RR7 TOR ' 
Tr4 TOTTOT rW (3#TOR T^TO) TOt tor rr r tort TORT ! TO R TOT- 


•" R TO TORTT I 

TOTOT f?TO 4 fTO RT Rt ^ 337 R: 

• n. 'TOrtro to4) tot fdTO fro RRT t i 
7 7RTTOT^ t RT TOR RTO TO? t> I TOT: 
t rTOr <7ld 3?R RTRRRtTO Olid R RR 
-to 4r 'dTOR rt ?Rs7 TOTOOt m4 r 


rtTOTO rr r TO r? TOTO4 1 \ 

7. "TO ^RT 3T7RT RTTOrT TOcdT 77 TOERTTOr t TO W TTTRTO TO TOl'TOR TO-TOTOcT TO ! -STRTTOR TOTOtTOTI TO 
TO?tr wTO TO TOd^dTO TOtrt TOtr TO TO*? 4TOTO TO? TO '4TO ^R TOrt rtrtt i 

8. "4TO rrrt rtTOrtt TOer stTO tofTO TO w- rrt TO TO ITOr m rr t? r err ett erTO/RrTOt/Rrt rrr TO 

?r TO* 7 R rTO f 1 4TO TOre IrTO rrt TO TOrr TO rt re. r r. rt rteTOt r reft r r^et TO rt rTOt 
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ufcnjW wra, sqre ^f *ft ?n^, <w\ ^id1/<*H>H/^i w^ ^ faR m^i 3 

t % ^Ttf 3T^T eTFTcl, ^ ftf*IWl WRcT ^ ^ YhThci f^T *fHT ^ift^ ^fT 3 foRT 

«TPTT ^4 i f% 4. I 


V. ^r 3^ 3?Tqte ^)dO RR#T f^ % (%) ^Rf tr Rfift Tjf %3pn *3 RT^cT RT ^Rf ^ 

^ ftvfftfr wr #qj ^ sfcFfa ^ 3J^gcT i 

VI. ^ dfonft3d tfollfi&l 3T#T ^|| | 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 30th July, 2007 

Auction for Sale (Re-issue) of *5.48 per cent Government Stock, 2009’ 
under Market Stabilisation Scheme 

; Fl No * 4 0 )-W&M/2007 .—Government of India hereby notifies sale (re-issue) of ‘5.48 per cent Government Stock, 
J309 for an aggregate amount of Rs. 5,000 crore (nominal) under the Market Stabilization Scheme. The sale will be subject 
to the terms and conditions spelt out in this notification (called ‘Specific Notification’) as also the terms and conditions 
specified in the General Notification F. No. 4(9)-W&M/2000, dated May 6,2002 issued by Government of India as amended 
from time to time. 

2. Method of Issue.— The Government Stock will be sold through Reserve Bank of India, Mumbai Office,. Fort, 
Mumbai- 400 001 in the manner as prescribed in paragraph 5.1 of the General Notification F. No. 4 (9)-W&M/2000,dated 
May 6,2002 by a price based auction using multiple price auction method. 

3. Allotment to Non-competitive Bidders.— Government Stock up to 5 per cent of the notified amount of the sale will 
be allotted to eligible individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

4. Place and date of auction.— The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on August 1,2007. The application form duly filled in with the bids should be submitted to the aforesaid 
office on August 1,2007, by 12.30 P.M. 

5. Tenure.— The Stock will be of six-year tenure commencing from June 12,2003. The stock will be repaid at par on 

June 12,2009. * F 


6 . Date of issue and payment for the Stock. —The result of the auction shall be displayed by the Reserve Bank of 
India a t its Fort, Mumbai office on August 1,2007. The payment by successful bidders will be on August 2,2007, i.e., the 
date ol issue. The payment for the Stock will includ e accrued interest on the no. ri nal value of the Stock allotted in the 
au ction from . the last cou p on payment date i.e.. June 1 2 .2007 to August 1 , 2007 

/. Interest. Interest at the rate of 5.48 ;per cent per annum will accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half-yearly on December 12 and June 12. 


ANNEX 


By Order of the President of India 
L. M. VAS, Jt. Secy. 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government securities it is proposed 
to allow participation on “non-competitive” basis in select auctions of dated Government of India (GOT) securities. 
Accordingly, non-competitive bids up to 5 per cent of the notified amount will be accepted in the auctions of dated 
securities. The reserved amount will be within the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary General Ledger (SGL) account with the Reserve Bank of 
India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme in view of 
their statutory obligations. 

2 Make a single bid for an amount not more than Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank or PD offering this scaome. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SC E account and current account 
with the Reserve Bank of India shall be eligible to submit their non-competitive bids .Erectly. 

Ill Coverage: Subject to the conditions mentioned above, participation on i« m-competitive basis is open to any 
person including firms, companies, corporate bodies, institutions, provident funds, trusts. and any other entity as may be 
prescribed by RBI. The minimum amount for bidding will be Rs. 10.000 (face value? and tncreafler in multip esm . , 

as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

E It will no/be mandatory for the retail investor to maintain a Constituent Subsidiary General Ledger (CSu If 
account with the bank or PD through whom they wish to participate. ! lowcver, an investor can make only a 
! single bid under this scheme. An undertaking to the effect that the in', estor is making only a single bid will 

I have to be obtained and kept on record by the bank or PI). 

| 2. Each bank or PD on the basis of firm orders received from their constituents may submit application-wise 
bids through NDS. The firm orders received from others (i.e. non-constituents) may be submitted in 
physical application forms to the PDO. The physical application may be a single bid for the aggregate 
amount of all the customers. Particulars of indiv idual customer viz. name and amount shall be provided as 
an Annex to the bid. 

| 3. Allotment under the non-competitive segment to the hank or PD w.u be at the weighted average rate o 
yield/price that will emerge in the auction on the basis of the compel stive bidding. The securities will e 
issued to the bank or PD against payment on the date ol issue irrcsp.vm e of whether the bank or PD as 

| received payment from their clients. 

j 4. In case the aggregate amount of bid is more than the reserved amo- m (f" <> of notified amount), pro rata 
I allotment would be made. In case of partial allotments, it will be the responsibility oi the bank or PD to 
appropriately allocate securities to their clients in a transparent manner, 
j 5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to 
competitive portion. 

i 6. Security would be issued only in SGL form b> RBI. RBI would credit eitolhe main SGI. account or the CSC,l. 

account of the bank or PD as indicated by them. The facility for affording credit to the main SGL account is 
1 for the sole purpose of servicing investors vs ho are not their constituents. 1 here fore, the bank or PD wou 
have to indicate clearly at the time of tendering the non-competitb c bids the amounts (face valuej to be 
credited to their SGL account and the CSG1. account. Delivery in ph\ sical form from the mam SGL account 

I is permissible at the instance of the investor subsequently. 

I 7. It will be the responsibility of the bank or the PD to pass on the wcurities to their clients. Except m 
extraordinary circumstances, the transfer of securities to the client' 'hall he completed within five wor 'ing 
days from the date of issue. 

| 8. The bank or PD can recover up to six paise per Rs. 100 as broker.,gc commission/service charges lor 

| rendering this service to their clients. Such costs may be built into the -ale price or recovered separately 

! from the clients. In case the transfer of securities is effected subseqo :nt to the issue date of the security, tie 

consideration amount payable by the client to the bank or PD woe d 1 1st■ include accrued interest from t e 
j date of issue. 

' 9. Modalities for obtaining payment from clients towards cost of Uk wcunues, accrued interest wherever 

applicable and brokerage/commission serv ice charges may be workv : out by the bank or PD as per agreement 
with the client. It may be noted that no other costs such as funding costs should be built into the price oi 
recovered from the client. 

VI Banks and PDs will be required to furnish information relating to operui mu- under the Scheme to the Reserve 
Bank of India (Bank) as may be called for from time to time within the time frame pre -.cr bed by the Bank. 

Vjl. The aforesaid guidelines are subject to review by the Bank and according l \.: t and when considered necessary. 

the Scheme will be modified. 


'ceurines, accrued interest wherever 
out by the bank or PD as per agreement 
co?)is should be built into the price or 

mn- under the Scheme to the Reserve 
.scr bed bv the Bank. 
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